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TRANSACTION OVERVIEW
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▪ $3,455,000 Various Purpose General Obligation Bonds, Series 2021 were priced on 

Tuesday, June 22, 2021

▪ Bond Proceeds in the amount of $3,999,151.30 will be used for the purpose of:

❑ $3,689,151.30 to provide funds to pay the cost of acquiring a site and constructing 

municipal buildings and related facilities and equipping of an emergency medical 

services micro station in the southwest portion of the City

❑ $250,000.00 to paying the cost of issuance related to the Taxable Series 2020 Bonds 

▪ The Bonds were priced by Ramirez & Co, Inc.

▪ The Bonds were rated Aa1 by Moody’s and the sale resulted in:

❑ $3,999,151.30 in Total Bond Proceeds

❑ 1.172% True Interest Cost

❑ 2.548% All-In True Interest Cost



TRANSACTION STATISTICS
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June 22, 2021

Final Pricing

Dated / Delivery Dates 6/29/2021

First Coupon 12/01/2021

Final Maturity 12/01/2030

Par Amount Issued $3,455,000

Net Proceeds $3,689,151

Total Debt Service $4,172,018

True Interest Cost (TIC) 1.172%

All-In-TIC 2.548%



TRANSACTION STATISTICS (CONT.)
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Source of Funds
June 22, 2021

Final Pricing

Par Amount $         3,455,000.00 

Bond Premium 544,151.30

Total Sources $        3,999,151.30 

Use of Funds

Project Fund Deposit $        3,689,151.30 

Cost of Issuance 250,000.00

Underwriter's Discount 60,000.00 

Total Uses $        3,999,151.30



DEBT SERVICE SCHEDULE
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Exisitng 2021 GO Various Purpose Bonds Total

Debt Service Principal Interest Total Debt Service

06/30/22 37,895,168$   300,000$         117,418$         417,418$         38,312,586$   

06/30/23 26,405,627      300,000           118,700           418,700           26,824,327      

06/30/24 23,550,314      310,000           108,000           418,000           23,968,314      

06/30/25 23,590,048      320,000           95,400             415,400           24,005,448      

06/30/26 23,339,416      335,000           82,300             417,300           23,756,716      

06/30/27 22,043,022      350,000           68,600             418,600           22,461,622      

06/30/28 21,359,575      360,000           54,400             414,400           21,773,975      

06/30/29 21,400,938      375,000           39,700             414,700           21,815,638      

06/30/30 21,478,250      395,000           24,300             419,300           21,897,550      

06/30/31 21,133,463      410,000           8,200                418,200           21,551,663      

06/30/32 21,176,350      -                    -                    -                    21,176,350      

06/30/33 21,177,225      -                    -                    -                    21,177,225      

06/30/34 21,176,225      -                    -                    -                    21,176,225      

06/30/35 21,201,863      -                    -                    -                    21,201,863      

326,927,482$ 3,455,000$      717,018$         4,172,018$      331,099,499$ 



TRANSACTION TEAM
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• Co-Bond Counsel – McGuire Woods LLP / The Stover Law Group*

• Co-Disclosure Counsel – Greenberg Traurig, LLP / Riddle & Schwartz, LLC*

• Co-Financial Advisors – Hilltop Securities, Inc. / Grant & Associates LLC*

• Co-Underwriter’s Counsel – Hardwick Law Firm, LLC / Hayley Law Firm*

• Paying & Escrow Agent – U.S. Bank

Underwriter Participation

• Sole Manager

❑ Ramirez & Co, Inc. 100.00%

*Indicates Minority Owned Firm. 
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